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Xuchang began to provide hair to western countries to make hair products as 
early as the transitional period of Ming and Qing dynasty. Then it becomes hair 
products production center. Nowadays hair products already became a kind of 
fashion consumer goods and be known as “head fashion”. The production of hair 
product also becomes the backbone industry of Xuchang. Rebecca Hair Products 
Co., LTD is one of the leading enterprises there.  
This paper selects the Rebecca Hair Products Co .,LTD as the research 
object .This paper researches the financial statements base upon the interpretation of 
the industry situation and company strategy then analysis the future of the company. 
Rebecca Hair Products Co., LTD is the largest production enterprise and the only 
hair products listed company at A-share market. It had not been known for the 
people inland until return to domestic market in 2007.The industry and development 
process of the company is unique .The operation data and the financial data are 
worth discussing and studying. This paper chooses the Xuchang Hengyuan Hair 
Products .Inc which is placed second in the hair products industry as a comparison 
object. 
The traditional financial analysis only calculate and analyze the financial index 
and separate from the environment and development of the enterprise. The Harvard 
analysis framework this paper used is different from the traditional mode .It 
comprehensive analysis the industry information, the company strategy and financial 
statement .It can remedy the errors and defects of the traditional analysis index. The 
second chapter is the strategic analysis, as the starting of the statement analysis, 
understands the growing phase of the company and the development strategy. The 
third chapter chose accounts receivable, inventory to make accounting analysis and 
to improve the reliability of financial analysis. The forth chapter is financial analysis, 















chapter is prospects analysis, makes predictions of the financial position and 
profitability of the company. Finally in the sixth chapter puts forward the proposal 
of development for the company’s management.  
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